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SUPPLEMENTAL DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS

VILLAGE CENTER AT COFFEE CREEK

THE SAME BEING AN ADDITION TO THE CITY OF EDMOND, OKLAHOMA COUNTY,
STATE OF OKLAHOMA, BEING A PART OF THE SOUTHWEST QUARTER OF
SECTION 14, TOWNSHIP 14 NORTH, RANGE 3 WEST OF THE I. M. IN OKLAHOMA
COUNTY AND THE STATE OF OKLAHOMA.

This supplemental Declaration of Covenants, Conditions and Restrictions for the Village Center at Coffee
Creek is made by Covell Road Properties, LLC, an Oklahoma limited liability company, pursuant to Article
X1V, Section 14.2 of that certain Declaration of Covenants, Restrictions and Conditions for Village Center
at Coffee Creek (the “Village Center Declarations”), which were recorded on July 24, 1998 in Book 7365
on Pages 370 thru 413 of the public records of Oklahoma County in the State of Oklahoma.

WITNESSETH:

WHEREAS, pursuant to the Village Center Declarations, Covell Road Properties, LLC, is the Declarant
for the Village Center at Coffee Creek;

AND WHEREAS, pursuant to Article X1V, Section 14.2 of the Village Center Declarations, Declarant has
the authority to unilaterally amend the Village Center Declarations at any time for any purpose provided
the amendment has no material adverse effect upon any right of any owner of parcels in the Village
Center at Coffee Creek;

NOW THEREFORE, Declarant desires to amend Exhibit “C” (Formula for Assessments and Voting
Rights) of the Village Center Declarations as follows:

(A) Determination of Land Points. Assessment obligations and voting rights under the
Declaration shall be based upon the number of gross square feet of land contained
on a particular Parcel relative to all other Parcels subject to assessment or entitled to
vote on a particular matter.

(B) Calculation of Assessment. The assessment to be levied on each Parcel shall be
computed by multiplying the total gross square feet of land contained on a particular
Parcel by an “annual cost per square foot” which shall be determined annually by the
Board of Directors. The “annual cost per square foot” shall be a tiered rate based
upon a table with 10,000 square feet increments as shown on Exhibit “A” attached
hereto. The Board of Directors cannot increase the “annual cost per square foot” for
any Parcel by more than fifteen per cent (15%) annually without approval from at
least two-thirds (2/3) of all Parcel voting shares.

(C) Calculation of Voting Shares. Each Parcel is assigned one (1) share for each
1,000 square feet of gross square feet of land contained on a particular Parcel
(rounded to the nearest 1,000 square feet). The percentage of the total voting power




allocated to each Parcel shall be computed by dividing the number of shares
assigned to such Parcel by the total number of shares assigned to all Parcels eligible

to vote.
(D) Computation by Board of Directors. The number of shares and resulting
percentages for allocation of voting rights shall be computed annually by the Board

of Directors as of a date which is not more than sixty (60) days prior to the beginning
of each fiscal year. The annual notice of assessments shall be sent to each Owner

effective January 1st of each year.

Upon annexation of additional property to this Declaration between annual cutoff dates
for computation of assessments and voting rights, the Board of Directors shall
recomputed assessment and voting percentages for each Parcel.

WHEREFORE, the undersigned, as Declarant, does hereby amend the Village Center Declarations as
stated herein and impresses said amendment upon all parcels of land located in the Village Center at

Coffee Creek.

IN WITNESS WHEREOF, DECLARANT has set its hand and seal to this instrument this 9th day of
December, 2004.

Do, s. A

Covell Road Properties, LLC
By: Derek S. Turner, Manager

VERIFICATION

STATE OF OKLAHOMA )
SS!:

COUNTY OF OKLAHOMA )

Before me, the undersigned Notary Public in and for said County and State, on the above date,
personally appeared Derek S. Turner as Manager of Covell Road Properties, LLC, to me known to be
the identical person who subscribed the name of the maker hereof to the foregoing instrument, and who
acknowledged to me that he executed the same as his free and voluntary act and deed for the uses and

purposes therein set forth.

Given under my hand a@ seal of office the day and year last above written.

LTI (M

Notary Publi¢ |~

; .
: MICHAEL CUNNINGHAM !
H ; Oklahoma County .:
] L Notary Public in and for :'
: i
i

......... : State of
Commission # 03002 - i




Tiered rate for all tracts — 2005 Budget

Less than 20,000 square feet $0.2200
20,001 to 30,000 square feet $0.2000
30,001 to 40,000 square feet $0.1800
40,001 to 50,000 square feet $0.1600
50,001 to 60,000 square feet $0.1500
60,001 to 70,000 square feet $0.1400
70,001 to 80,000 square feet $0.1300
80,001 to 90,000 square feet $0.1250
90,001 to 100,000 square feet $0.1100

Above 100,000 square feet $0.1000

EXHIBIT “A”




